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paTOBCKO# oOiacTsaMu. 3aHMMaeMasi TUIOIab — 0Koio 34,5 ThIC. I(MZ, 10 JaH-
HOMY TIOKa3aTelll0 PETHOH HaXOIUTCs Ha 63-i MO3ULUH Cpean BceX CyObEeKTOB
P®. O6nacts BxomuT B coctaB LleHTpanbHoro henepanpHoro okpyra (LPO),
cocranists 5,3 % ero reppurtopun [1].

brnaromapsi 4epHO3eMHOMY TIOYBEHHOMY TOKPOBY, AOCTaTOYHOH oOecte-
YEHHOCTBIO JIECHBIMH M BOJHBIMH OOBEKTAMH, a TaK)Ke YMEPEHHO-KOHTHHEH-
TaTpHOMY KiIuMaTy TamMOOBCKHUIT perrioH o0namaeT OJaronpusITHBIMHA yCIOBHS-
MU ISl BEACHHSI CEIbCKOXO3SIMCTBEHHON M COIyTCTBYIOWICH €l IesITeIbHOCTH.
IIpoMBITUIEHHOCTS OOJIACTH CETOIHS CTPOWTCS, B OCHOBHOM, Ha 00padaThI-
BAIOIINX MPEANPUATHSIX, CPEIH KOTOPBIX 0c000 BBIACISIOTCS CHEHUATU3UPYIO-
IIrecss Ha TPOW3BOJICTBE IMHINEBHIX MPOAYKTOB (BKIIIOYAs HANHWTKHA W Tabak),
9NEKTPOHHOTO U ONTHYECKOTO O0OpYAOBaHMS, MAallMH M TEXHOJOTHH, TpaHC-
MOPTHBIX CPENICTB, XUMHUYECKOM TPOHU3BOACTBE. OTAENbHBIE BUIBI BBITyCKae-
MBIX TOBAapOB 3aHUMAIOT CYLIECTBEHHYIO JOJIO B OOIIEPOCCHHCKOM XO3SIHCTBE,
HaIpyuMep, CHHTETUYECKIEe OpraHMYecKrue KPACUTENH W JIaKH, HeTKaHbIe MaTe-
pHUanbl, caxap-lecoK, STHJIOBBI CHUPT M3 MHIIEBOTO CHIPbS, PAacCTHTEIBHOE
MacII0, ChIPBI, MSICO U APYTas MPOIOBOIBCTBEHHAS MPOAYKIHA. Takum oOpazom,
YUUTBIBas Bce mMpHcyliue TamOOBIIMHE OCOOCHHOCTH, MOKHO OXapaKTepH30-
BaTh €€ KaK PErHOH C YeTKO BHIPAYKEHHBIM arpOTPOMEBIIIIICHHBIM YKIOHOM [2].

l'oBopst 0 mpobieMe akTHBH3aLWMU BHYTPEHHHX HHIMBHIYAIbHBIX HHBE-
CTOPOB, HENB3s HE 3aTPOHYThH TAKyI0 BAKHEHIIYIO COIHMATEHO-IKOHOMUYECKYIO
KaTeropHio Kak YpOBEHb JOXOJOB HaceleHHs. Pasnmenss momydyaemble OT pas-
JUYHBIX BUJOB JIEATEIBHOCTH JIEHEKHBIE CPEICTBA HA MOTPEOIsIeMyI0 U HaKOII-
JSIEMYIO YacTH, Ipak[JaHe CO3Ja0T COOCTBEHHBIE cOEpEeKEHHS, KOTOPBIE SIBIISI-
F0TCS TIOTEHITNATBHBIM UCTOUYHUKOM (prHAHCHpOBaHWS WHBECTHIHH. B TaMO0B-
CKOM 00J1acTH B MOCIEIHHUE FOABI IPOUCXOAMIO YBEITMUCHHE YKA3aHHOTO MOKa-
3aTeNs: Tak, CpeIHeNyIeBble MECAYHbIE JICHeXKHbIE J0X0bl B 2016 T. 110 cpas-
HeHuto ¢ 2015 r. Bepociu Ha 5,2 % u coctaBuiu 26 370,2 p., a cpeaHeMecsd-
Has HOMUHAJIbHAS HAYMCIIeHHAs 3apa0oTHAs TUIaTa Ha OHOTO pabOTHHKA 32 TOT
e nepuof Bozpocia Ha 4,8 % no 22 762 p. [loBelmanucek U pa3mMepsl HEKOTO-
PBIX COIMANBHBIX BBIILIAT, K IPUMEPY, CPEIHUN pa3Mep Ha3HAuYE€HHBIX MEHCHI
3a 2016 1. pasnscs 11 018,8 p., uto Ha 2,8 % OoblIe NPOUITOTOJHUX 3HAYE-
Huil. OTHaKO peanbHas OLEHKa JTIOXO/IOB HACeNIeHHUs 0Ka3anach ropaszo CKpOM-
Hee BBHJy pacKpyuyuBaBiieics ¢ cepeannbl 2014 . HHQISAIMOHHON CrIMpaiu:
YPOBEHb IOKa3aTeNlsi ¢ y4eTOM POCTa MOTPEOUTENBCKHUX IIEH yMal MPUMEPHO
Ha 2,9 % 3a conmoctaBuMBIN Tiepuo [3].

B otpacineBom paspese Taxke HabOmromaercs cyiiecTBeHHas nuddepen-
ualnus cpeaHeMecsyHol 3apaborHoi miaTel. B 2016 romy HauOosblnas 3ap-
TUIaTa COXpaHseTcsl Y paOOTHUKOB (PMHAHCOBOHW CQephl, a TaKKe y MpelCTaBH-
Telnel TOCYJapCTBEHHOIO YIMPABJICHHS U BOEHHOW OE30MacHOCTH — CBBIMIE
28 THIC. P., MUHUMAJIbHBIE HAYUCIICHUSI OTMEUAIOTCSI y 3aHSATHIX B PHIOOJIOBCTBE
U pbIOOBOJICTBE, B TOCTHHUYHOM M PECTOPaHHOM On3Hece — okoio 12...14 TeIc. p.
B HEKOTOpBIX CEKTOpax W BOBCE MPHUCYTCTBYET MPOCPOUEHHAS 3a/I0JIKEHHOCTb
Mo OIulaTe TPyJAa, CIOKUBIIASCS M3-32 OTCYTCTBUS COOCTBEHHBIX CpEJICTB
y OpeanpusaTuii, B yactHoctH, B [InuaeBckom paiione [3].

CpaBHuBas JaHHBIE O JOXOJaX HaceneHus no oomactsM L[DPO, MOXKHO KOH-
CTaTHPOBATh 3HAYUTEIHHOE OTCTaBaHHUE OJHUX cyObekToB PD oT mpyrux. [axe
BBIHOCS 32 CKOOKH TPaTUIIOHHO «OoraTsie» MOCKBY 1 MOCKOBCKYIO 001acTh,
pasHUIla B CpeJHEMECSYHOW HOMWHAIIBHOW HAYHCICHHOW 3apabOoTHOW IuiaTe
MeXTy nuaupytomen Kamysxckoit 001acTeio ¥ 3aHUMAIOIIEH MMOCIEAHIOI T0-
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3uniio MBaHOBCKOM B MepBbIX Tpex kBapTanax 2016 r. cocTaBiseT mpUMEPHO
30 %. TamboBckast obnactb pacmonaraercs Ha 17 mecte u3 18, ycrynas mo to-
My Ke MpHu3HaKy cpemHemy mnokazarento mo DO 50,33 %, cpegnepoccuiicko-
My mokazateinto — 37,9 %. HTepecHbIM MOMEHTOM SIBISICTCSI TOT (PaKT, 4TO IO
abCONFOTHOI CTOMMOCTH YCJIIOBHOTO MHHHMAaJIHHOTO Ha0Opa MPOAYKTOB ITHTA-
Hus B cepenune 2016 r., pernod HaXoguTCs HA 15 CTpoUKe, a 1Mo MPOLICHTHOMY
YIOPOKaHUIO TaHHOTO Habopa k aexadpro 2015 1. — yxke Ha 17 mo3unmu [5].

Jnst oTpaskeHUs JOJMM JUYHBIX JOXOJOB HACEJCHUS, HE HCIOIb3YEMBIX
Ha TIeJTH IOTPEOICHNS U OCTAIONINXCS B PACTIOPSDKEHUH BIIAJIEINBIA, B OKOHOMHU-
YECKOH JIMTepaType 4acToO MCIOIB3YETCSl TIOHITHE HOPMBI cOepexeHust. MoTu-
BBl COXPaHEHHUs JAOMOXO3SHCTBAMH YacTH IIOTYYaeMBIX CpPEICTB IPHUMEPHO
OIMHAKOBBHI U MPAKTHYECKH HE 3aBHUCAT OT CTPAHBI MPOXUBaHMI. K HUM MOXHO
OTHECTH 00pa30BaHUE PE3ECPBOB «HA YCPHBIN JICHBY, HAKOIUICHUS B LIENSIX MPH-
oOpeTeHus TOBapoOB [UIMTEIBHOTO IIOJIb30BAaHUS, OTIIOKEHHOE IOTpeOiieHHe,
HAKOIUICHUS HAa CTapoCTh, epeiavya cOepekeHU poJACTBEHHUKaM U T.1. B 00-
IIeM clly4yae, Ha U3MEHEHUE HOPMBI COCPEIKEHUS BIHSIET MHOKECTBO (PaKTOPOB:
ocob0eHHOCTH aeMorpaduaeckoil 00CTaHOBKH, JHHAMHKA YKOHOMHYECKOTO pOC-
Ta, CTEMEeHb (PMHAHCOBOTO PA3BUTHUS, HIOAHCHI (PUCKATBLHOM MOJIUTHUKY, YPOBCHB
(hMHAHCOBOI TPaMOTHOCTH TpaXk/iaH, CHTyalliH Ha PhIHKAX KaluTama.

B Tamb6oBckoit o6mact B 2015 1. mepeoMmiiack TCHACHITUS YMEHBIICHUS
cOeperaeMoii JI0JHM JCHEKHBIX OXOJOB (DU3MUECKUX JHIl, CHOPMHUpPOBAHHAS
B MpeIbIAyIllee YeThIpexyieThe; oJaHaKo, yxe B 2016 r. mokasarenb CHOBa 3Ha-
yuTeabHO cHU3miCH (Tabm. 1). Tem He MeHee, B aOCONIOTHOM BBIPAXKECHUHM OH
MO-TIPEXKHEMY TIPOJOIDKACT MpeBbImaTh ypoBeHs 2012 — 2014 rr. OTHOCHTETH-
Has cTa0WIM3anus Kypca pOCCUHCKOTO pyOJisi, YMEHBIIICHUE TEMIIOB IMOBBIIIC-
HUSl POSHUYHBIX [I€H W TIOCTETICHHOE CHIDKEHNE WHOISAINY O3BOJIIIIN Hacee-
HUIO TPAaTUTh MEHBIIEC CPEJCTB HA MOKYIIKY TOBapOB, OILIATY YCIYT M OOJIBIIEC
coeperats. HecKkobKO yBETHMYMIOCH KOIMYECTBO JEHET «Ha PyKax», YUCIEHHO
BO3BpalIasich K cyuectBoBaBmuM 10 2015 r. ypoBusm. [lpomomxkuncs TpeHa
CHIDKEHHUSI 00beMOB KYTUTH HHOCTPAHHOH BaJIFOTHI, YTO MOXKHO OOBSICHUTH POC-
TOM JIOBEpHUS K JIEHCTBYIOIIUM cOeperateibHbIM HHCTUTYTaM B IPOTHUBOBEC
KPaTKOCPOYHBIM CIIEKYJISIIHSIM.

W3 mpuenenHoro o0miel CTPOKO HAmpaBICHUS HCIIONIH30BAHUS JICHEK-
HBIX JIOXO/IOB HaceJIeHHs Ha COepeXeHHs CIeyeT 0000 BHIIEINTh OAHKOBCKHE
BKJIAZBI U 1eM03UThl. OObEeMbI IPUBIICYCHHBIX EHCTBYIONUME B PETHOHE Kpe-
JTUTHBIMH OPTaHH3AIMUSIMH CPEACTB (PM3MUYECKUX JIUI Ha pyOJIEBBIX CUETax CTa-
ounbHO pocnu ¢ 2009 r., mocTUrHyB Ha KoHen aekadbpst 2015 r. 3HaueHHA
51,963 mipn p. B 2016 rony TenmeHIMs He U3MEHIUIACh U 3a 12 KaneHIapHBIX
MecsIIeB ToKa3aTeah Bo3poc 10 71,653 mupx p. C mauana 2017 r. 06beMbI pyo-
JIEBBIX MTACCHBOB KPEAWTHBIX YUPEKIECHUI CHOBA YCTPEMIIINCH BBEPX U Ha KO-
Hell sHBaps coctaBwim 75,104 wmupn  p., TpubaBMB 1O CPaBHEHUIO
C IPOLUIOrOJHUM COIOCTABUMBIM MEPUOAOM 3HauUnuTeIbHbIE 32,3 % [4].

[MoMuMO TIEepEYHCICHHBIX COLMATBHO-YKOHOMHYECKUX ACTIEKTOB, COCTOS-
HUE JIOKATBHBIX WHBECTHIIMOHHBIX PBIHKOB BO MHOTOM OIIPENENSIeTCs CYIIEecT-
ByIole (uHaHCOBOW MH(ppacTpykTypoil. PaccMorpum monoxxenne TamOoB-
CKOI 00JIaCTH C TOYKH 3pPEHUS Pa3BUTOCTH COOTBETCTBYIOIIUX CHCTEMOOOpa-
3YIOIIUX 00BEKTOB. AHATH3HPYS KOJHMUYECTBEHHBIC XapaKTEPUCTUKU HACHIIICH-
HOCTH MECTHOTO 0aHKOBCKOTO CEKTOPa HECIIOKHO 3aMETUTh, YTO PETUOH SIBJISI-
eTCsl OJHUM M3 OTCTAIONINX He Toibko 1o Mepkam L[DPO, HO m cpemm Bcex
cyOBbekToB PO.
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Tabmuna 1

CTpyKTypa NCHOJIb30BAHUS I€HEKHBIX 10X00B HACEJIeHUsI
Tam6oBcKoii 001acTu 3a 2012 — 2016 rr., % [4]

Harmpasienus ucrnoib30Banus Lozt

JACHEIKHBIX I0XO0ZI0B 2012 | 2013 | 2014 | 2015 | 2016
[Tokynka TOBapoB U OIUIATY YCIyT 75,0 | 75,8 | 754 | 73,3 | 73,2
Omtata 00s13aTeIbHEIX IUIATEKEH U B3HOCOB 73 8,0 8,3 7,9 9,7
COepesKeHHs 59 | 49 | 41 | 102 | 6.2
[Tokynka BairOTHI 1,2 1,6 0,8 0,7
Tekymiue JeHbIU «HA PyKax» 10,6 | 10,1 10,6 7,8 10,2
Bcero 100

* Ha cOepexxeHns BO BKJIaJaX U IICHHBIX Oymarax, I3MEHEHHE CPEJICTB Ha cUe-
Tax WHIMBUAYaIbHBIX MpPEANPHHUMATENCH, N3MEHEHUE 3aJI0JDKCHHOCTH 110 Kpeau-
TaM, MPUOOPETEHNE HEABMKUMOCTH.

[To cocrostnuio Ha Hawano yerBepToro kBaprana 2016 r., Ha TamOoBIIMHE
3apernuCTPUPOBAaHA OJIHA PETHOHANBHAS KPEeIUTHAsl OPTaHU3aIus, a TaKkkKe TPH
(hmnmana ¢ TOJIOBHBIMHU OpTaHM3AIMSIMH B JIPYTHX ropojax. TeMm He MeHee, 00-
ast CeTh OAHKOBCKHUX YUPEXICHUH B 00JacTH HacUUTHIBAaeT 287 IMyHKTOB, KO-
TOpBIe COCTOAT U3 121 momoiHUTENBHOTO Oodurica, 98 omepalMOHHBIX Kacc BHE
KaccoBOro y3na, 11 KpeauTHO-KacCOBBIX O(HUCOB, JBYX MPEICTaBUTEILCTB,
51 onepanuonnoro oguca [6]. [Tomapinsroiiee OOJIBIIUMHCTBO YKa3aHHBIX TOUYECK
npuHamexat IIAO «Coepbank Poccum» (Coepbank), a *UMEHHO OouH (rutha,
90 nmomoTHUTENHHBIX 0GUCOB B 94 omeparroHHbIE KACChl BHE KAaCCOBOTO y37a.
HeynuBurenbHo, 9T0O IpH Takoi KOHLEHTpauuu nmoutd 73,4 % pyOneBbIX BKIIa-
JI0B (PU3UYECKUX JIUI] COCPENOTOUEHO MMEeHHO B COepOaHke.

EnuHCTBEHHBIM OaHKOM, 3apErHMCTPUPOBAHHBIM HEMOCPEIACTBEHHO B Tam-
06oBcKOil obmactu, siBnseTcs aknuoHepHoe obmectBo (AO) AKBb «TamboBkpe-
mutnpoMmbank» (TKIIB). Yupexnenne ocHoBaHO B mekadbpe 1990 r. Ha Gase
perroHansHOTO yrpasieHus IIpomcrpoitbanka CCCP. C MoMeHTa co3maHus,
TKIIb, B OCHOBHOM, OPHEHTHPOBAJICS Ha 00CITYyXKHBaHHE KOPIIOPATHBHBIX KITH-
€HTOB M3 YHCJIa MECTHBIX MPEIIPUATUH, B YaCTHOCTU, MPOMBIIUICHHOTO H
CTPOUTEIHHOIO CEKTOPOB. [ JTaBHBIMH MCTOYHHUKAMHU TPUBJICYCHHBIX CPEJICTB
ClIeyeT MPHU3HATh JICNO3UTHI (DPU3NUYECKUX JIMil, HAa OKTsI0psr 2016 r. cocTaB-
nsromue 70,1 % Beex maccuBoB. bank nMeer 10 mOmOTHATETHHBIX OGHCOB, ABA
omepannoHHEIX oduca (B MockBe n Jlumenke), TpH ONEpaIliOHHBIE KACCHl BHE
KaccoBOro y3na, 15 GaHkomaroB u 13 MyHKTOB BbIIauu HaMWYHBIX. CeromHs
TKIIb — yHuBepcajbHas KpeIuTHas OpPraHU3allvs, IMpelylararoiias IIHPOKHMA
CIICKTp yCIYT Pa3IU4YHBIM KaTETOPUSIMH KIIMEHTOB: Pa3HOOOpa3HbIC BUIBI Kpe-
JIUTOBAHUs, BKJIAJbI, ONEPAIMU 110 OOMEHY BaJIIOT, BBIMNYCK OAHKOBCKHX KapT,
MpeIoCTaBIeHNEe CEH(OBRIX AUEEeK, CUCTEMBI JCHEKHBIX IEPEBOIOB, OTKPHITHE
CYETOB, JIEMO3UTAPHBIE yCIYTH, AUCTAaHIIMOHHOE oOCTyXuBanue uepes MHTEp-
HET W JIpyrue BUABI MPoayKToB. [1o 3aBepeHNIo pyKOBOACTBA YUPEKACHUS, OC-
HOBHOH IIEJIbIO JIEATEIILHOCTH OaHKa JCKIAPUPYETCs COACUCTBUE SKOHOMUYEC-
CKOMY Pa3BUTHIO O0JIACTH U YJYUIICHUE Ka4eCTBa )KU3HH HaceJeHus [7].
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Becnoii 2016 r. pedTuHroBoe areHTCTBO «JKcmepT PA» moarBepauio
kpeautHelid peitunr TKIIb Ha ypoBHe A («BbICOKMIT ypOBEHB KpeIuTOCIIO-
COOHOCTH, CTAOUIIBHBINY).

Jpyrre MecTHBIE MHBECTHUIIMOHHBIE MHCTHUTYTHI MPEICTaBICHbI (huimnasa-
MU ¥ OTAETCHUSIMHA CTPAaXOBBIX, OPOKEPCKHX, YIPABISIONINX KOMIAHHUNA, HETO-
CylapCTBEHHBIX MEHCHOHHBIX (OoHIOB. Cpean MEepBBIX B PETHOHE NEHCTBYIOT
M3BECTHBIE POCCHICKHE KOMITaHHHM, B 4acTHOCTH «Pocrocctpax», «Aibda-
ctpaxoBanue», «COI'A3», «ComumapHocTh», «PECO-rapantus». ®oHm0OBBIN
OpOKEPHIK OCYILECTBISIETCS Uepe3 3apeKOMEHJ0BABIINE CE0sl MOCPETHUUECKHIE
opranmzanuu — «ATOH», «BTB24», «Coepbank», «AJIOP» u npyrue, nmero-
IMe mpeacTaBUTenbcTBa B o0mactu. K tomy ke, ¢ ocenu 2015 r. mpodeccuo-
HaJbHBIE YYACTHUKY (DMHAHCOBOTO PBIHKA TIOJTYYHIIM HOBBIC PUBUJIETUU — OT-
KpBIBaTh OHJIAHH-CUETa KIIMEHTaM, 3aperHCTPHPOBAHHBEIM Ha moprane [ocyc-
nyr. Takum oOpa3om, OPOKEpHI, YIPABIAIONINE KOMIIAHUU U HETOCYIapCTBEH-
Hele TneHcHoHHBIE (oHAB (HII®) cMOTYT MpemoCcTaBisATh IOCTYI K CBOWM
yciyraM U B TexX cyorekrax P®D, rae oHu He MMEIOT (PU3MUECKOTo MpeIcTaBu-
TEeNbCTBA.

HemanoBaXHBIM acIEeKTOM Pa3BUTHSA JIOKATbHOIO MHBECTUI[MOHHOTO PbIH-
Ka SBJsIeTCA aJeKBaTHOE MECTHOE 3aKOHOJATeNbCTBO, OOECIIEUYMBAIOIIEE 3aIIH-
Ty MHTEPECOB BCEX YYACTHHUKOB. | TaBHBIM HOPMaTHBHO-IIPABOBBIM aKTOM Tam-
OOBIIMHBI B JaHHOW cdepe sBIseTcs oOmacTHOW 3akoH oT 6 mapra 2014 r.
No 383-3 «O rocynapcTBeHHONM MHBECTHUIIMOHHOM TMOJUTHUKE U MOAJEPIKKE HH-
BECTHUIIMOHHON JesTebHOCTH B TamOOBCKOM obOmacTu» [8], rae ompeaesieHsl
OCHOBHBIE (DyHKITMOHAIBHBIE TTOHATHS, 3aKpEIUIeHbl 0a30BbIe MPHUHIIUIIBI PETy-
JTUPOBaHMSI WHBECTHUIIMOHHON JEATENHHOCTH U YCJIOBUS TOTYYSHHUS TOCYIapCT-
BEHHOW MOJAEPKKH OT OpPraHOB TOCYIapCTBEHHOM BiacTH. IIpoBo3rnarieHsl
PaBEHCTBO, MPO3PaYHOCTh, BOBJICUEHHOCTh, PEKUM HAMOOJIBIIEro GIaronpusT-
CTBOBAaHHA IS Kaxmoil u3 cropoH. CoaeiicTBHe pernOHAIBFHOTO PYyKOBOJCTBA
yale BCEeT0 OCYIIECTBISIETCS Ha KOHKYPCHOW OCHOBE B Cllydae pealu3alluif
CyObeKTaMH NPUOPHUTETHBIX MHBECTHLIMOHHBIX MPOCKTOB, HANpaBlIEHUS KOTO-
PBIX OIPEACIIAIOTCS 00JIACTHON aIMHUHUCTPAMECH COTIIACHO YTBEPKICHHOM J10-
KaJbHOW CTPaTeTnu COIUAbHO-YKOHOMUYECKOTO Pa3BUTHSL.

B cooTBeTcTBHM € 3aKOHOM, MTpEUIaratoTcs caeayIoe KOHKPETHBIE BU b
roCy/AapCTBEHHOM MOAAEPKKH HHBECTULIMOHHOM J1eATEIbHOCTH:

—He(HAHCOBbIE (OPTaHU3AIMOHHBIE) MEPHI;

—HaJIOTOBbIE JILTOTHI M MOHMKEHHBIE HAJIOTOBBIE CTABKH;

—JIBTOTHI TI0 aPEHIHOH TIIaTe 32 00BEKTH 00JIACTHON COOCTBEHHOCTH;

—cyOcuauM Ha YacTUYHOE BO3MEIEHHE 3aTpaT MO OOCITYyXHBAHHUIO TPH-
BJICUEHHBIX TSI 00CTY)KUBAHUS MPOSKTOB 3a€MHBIX CPEJICTB;

—TIPE0CTaBICHNE 3aJIOTOBOTO O0CCIICUCHUS M OOJACTHBIX TOCYIapCTBEH-
HBIX TapaHTH;

—MpeOCTaBICHNE OIOKETHBIX WHBECTUIMI ¥ MHBECTUIIMOHHOTO HaJOro-
BOTO KPEIUTa;

—CTPOUTENHCTBO U PEKOHCTPYKIIHSI TPAHCIIOPTHON M WH)KEHEpHOU nH(ppa-
CTPYKTYPHI IO TPaHUILIBI 0OBEKTOB HHBECTHPOBAHMS,;

—OromxeTHoe (prHAHCHMpOBaHKWE OOPa30BaTEIbHBIX MPOTPaMM IO IMOATO-
TOBKE KBaJH(PUIIMPOBAHHBIX KaJpOB JJIsI HOBOOOPA3yEMBIX MPEATIPHUSITHI.
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HedunancoBeie Mepbl BKIIOYAIOT OOJBINYIO TPYNIY ACHCTBEHHBIX MeXa-
HHU3MOB IIOMOIIX AJIS1 pa3BUTHA MECTHOI'O MHBECTHULIMOHHOTO PHIHKA:

—IPUCBOEGHHE HMHBECTHLMOHHBIM IPOEKTaM IPHUOPUTETHOIO CTaTyca
Ha YpOBHE PErroHa;

—OpraHuszanus U MpoBejicHue MHOOPMAIMOHHBIX KOH(EpeHIHid, ceMIHa-
POB, a TaKke SPMapoK M BHICTABOK PEaTn3yeMbIX I MJIaHUPYEMbIX POCKTOB;

—hopmupoBaHue 1 OOHOBIEHHE 0a3 NAaHHBIX O JOKAIBHBIX WHHOBALMOH-
HBIX U MHBECTHLIMOHHBIX MTPOCKTAX;

—MOHUTOPUHT 0a3 TaHHBIX HEHCIIOJIb3YEMBIX 3€MEJIbHBIX YYaCTKOB M MPO-
MBIIIICHHBIX OOBEKTOB, MOTEHIIMAIBHO MPUTOAHBIX JUIS CO3JaHUsI HOBBIX IMPO-
M3BOJICTB U MHBECTHUIMOHHBIX JIOMIA0K;

—OKa3aHWe KOHCYJIbTALMOHHOH, METOJMYECKOH M TEXHWYECKOW MOMOILU
HMHBECTOpaM;

—ony0auKoBaHHEe WH(POPMALMOHHBIX M aHAIUTHYECKUX MAaTepuaioB
B PaMKaX OCBEIIEHHUs NHBECTULIMOHHON NesTEIbHOCTH;

—CO3/laHKE U TOAJEPKAHUE HEOOXOAUMBIX YCIOBHUH AJs Pa3BUTHUS BHEIL-
HEOKOHOMHUECKUX cBsizel TamMOOBCKO# 00JacTH ¢ IPYyrMMHU PErHOHAMHU Kak
C MOTEHINAJIbHBIMY HHBECTULIMOHHBIMU ITapTHEPAMH;

—IpoYMe OpraHM3aLUOHHBIC MEpbl B NpeAeiax IMOJIHOMOYUI COOTBETCT-
BYIOIIMX OPTraHOB BJIACTH.

ITomumo mepeuncienHoro, B 3akone Ne 383-3 [8] omucanbl TpeOoOBaHUS
JUISL SKEeNAIoIIUX BOCIOJNB30BaTbCs TOW MM MHOM (OPMOH TrocyaapcTBEHHOMH
HOJJICPKKU B MHBECTHULIMOHHON cepe, MpaBuia 3aKIIOYCHUS COTJIAICHUI Me-
XKy OpraHaMM BJIAacTH M Y4aCTHHKAaMHU PBIHKA, IIpaBa U 00sA3aHHOCTH BCEX BO-
BJICYCHHBIX cTOpOH. [Ipeapinymias Bepcusi HOpMaTHBHO-IIPABOBOTO aKTa, AaTH-
poBaHHas aexabpem 2007 rofa, mpU3HAHA yTPATHUBIICH CHITY.

Eme omHuMM BaKHBIM OpPUEHTUPOM CJEOyeT NPHU3HATh YTBEP)KICHHYIO
00JTaCTHBIM 3aKOHOM W OIOOpeHHYI0 Ha ¢eaepaabHOM ypoBHE «CTpaTeruio
COLMANTbHO-9KOHOMHYECKOTO pa3BUTUS TaMOOBCKOW 00macTh Ha TIEpHOA
mo 2020 roga» [9]. HoKyMeHT ompenenseT OCHOBHBIE NMPHOPHUTETHI MOCTYyIIa-
TEJIFHOTO Pa3BUTHS PETMOHA, CPEAN KOTOPBIX OTMEYAIOTCS POCT KOHKYPEHTO-
CIOCOOHOCTH MECTHOM 3KOHOMHKH, 3()(HEeKTUBHOE XO035HCTBEHHOE NPUMEHEHHE
pPECYpCHOTO MOTEHIHANa, B TOM YHCIIE YEJIOBEYECKOI'o, IIOBBIIICHNE KadecTBa
JKU3HU U OJIarOCOCTOSIHUA TPak[aH, COBEPIICHCTBOBAHNE MeXaHU3Ma rocyaap-
CTBEHHOT'O yTPaBJICHUS.

Ocoboe BHUMaHHE YAEICHO BOIIPOCAM aKTUBU3AIIMK WHBECTUIIMOHHOH TO-
JUTUKA W TIOBBIICHUS] MHBECTHULHMOHHOW NPHUBICKATEIbHOCTH TamMOOBIIMHEI,
MMEHHO C ITOMOILbI0 KPYITHOMACIITAOHBIX MHBECTULMH IUIAHUPYETCS Pean3o-
BaTh MHHOBALIMOHHBIN CUEHAPUNA COLMAIIbHO-I)KOHOMHU-YECKOTO POCTa, MPEAIo-
JaralouIfil CYIIECTBEHHOE YBEJIHMYEHHE IoKa3aTesliell MPOU3BOIUTEIHLHOCTH
TpyJa, pealbHbIX JOXOA0B HACEJICHHUS, a TaKKe MOCTENEHHOE IBMKEHUE K 0e3-
JOTAllMOHHOCTH PETHMOHAJIBHOTO O0/pKeTa. YUHTHIBAs OOJIBIIYIO 3HAYHMOCTh
paccMaTpuBaeMOro aclekTa, B paMKax OOILIEero JOKyMEHTa yAaloCh BBIIEINUTh
CTICHHANILHBIN pa3liell, B KOTOPOM U OblIa cOpPMYJIMPOBaHA WHBECTUIIMOHHAS
ctpaterus Tam6oBckoit obmactu 1o 2020 r. [maBHOM ee 1enblo MPU3HAHO BXO-
xnaeHue B rpynmy auaepoB LIOO mo ypoBHIO HHBECTUIIMOHHON NMpPUBJIEKATEIb-
HOCTH B CPEIHECPOYHOH MEPCIICKTHBE.
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JAnist TOCTYOKEHHST CTOJIb aMOUITUO3HBIX PE3YJIBTATOB CIEIyeT IIIaHOMEPHO
yIIy4dIIaTh JOKAJbHBI WHBECTULIMOHHBIH KIUMAT M, B YaCTHOCTH, €r0 OTIEJIb-
HBIE COCTAaBJISIONINE — WHBECTUIMOHHbBIC MOTEHUMAN M pUcKH. MHTerpanpHas
OLIEHKa IIPEJCTABICHHBIX IapaMETPOB MOXKET COJEPIKAThCS B ITyOJIMKYEMBIX
CIEIMATbHBIMU areHTCTBAMM AaHAINTHYECKUX pEHTHHTraxX, HalpuMmep, B HHBE-
CTHUIIMOHHOM PEUTHHTE PErMOHOB, COCTABIIEMOM aBTOPUTETHHIM PEUTHHT OBBIM
arenrcTBoM «JkcrepT PAy». Tak, B 2016 r. TamOoBcKkasi 001acTh BHOBB TOIIATA
B rpynny uHaekca «3A1» («[loHmKeHHBIH MOTEHITUAT — MUHUMAIIBHBIA PUCK))
BMmecTe ¢ Boponexckoit, Kypckoi, Jluneuxoit, Tynbckoit u JIeHHHrpaacKou.
Cpenn Bcex 85 cyobektoB Poccuiickoit @eneparnuu (¢ yuerom PecmyOmnuku
Kpemm u r. CeBactonossi), TamOoBmurHa 3aHMMaeT 49 MecTo MO MOTEHIMATY U
BTOpPOE MECTO 10 PUCKY, MOJHABLIMCH 1O cpaBHEeHHUIo ¢ 2015 r. Ha oHY cTpoU-
Ky 1o oboum kputepusaM. CornacHo noaxoxny «Oxcrepra PAy», nHBeCTUIINOH-
HBIH NOTEHLUAJI OTPa)KaeT IO KaXKIOI'0 PETHOHA B OOIEPOCCUHCKOM PBIHKE,
a MHBECTHIMOHHBIN PHCK TMOKA3bIBACT YCIOBHYIO OLIEHKY MacliTabda CyIIecT-
BYIOIIUX JIOKAJIBHBIX MpobieM. MakcuManbHbIi moTeHan TaMOoBCKOH 00-
JacTH HaO0JaeTCsl B MHHOBALMOHHON M MHQPACTPYKTYPHOW COCTAaBISIOMINX —
15 u 35 mo3uuuu B 0oOIIEM CIHCKE COOTBETCTBEHHO; B YaCTH MHUHHMU3ALMH
PHCKOB JIyUIlIUE II0KA3aTelId B KaTErOPUSAX YNPABICHYECKOI'O M COLHUAIBHOTO
(dakTopoB — 1 1 9 CTPOKH aKTyallbHOTO PEUTHHIa COOTBETCTBEHHO. [loapoOHas
UHQOpMAIHs [0 PacCMaTPUBAaEMBbIM JIaHHBIM IpezicTaBieHa B Tabdi. 2 [10].

Tabnuua 2

Panrm cocTaBasiomyX HHBECTUIIMOHHOTO MOTEHINAIA
U MHBECTULHMOHHOrO pucka Tam0oBckoii o0acTu B 2012 — 2016 rr.

T'oxer
2012 | 2013 | 2014 | 2015 | 2016

HanMmenoBanune mokasarens

PaHr HHBEeCTHIIMOHHOIO MOTEHINAJIA 56 54 52 50 49

Panru cocTaBisronmx
MHBECTHIIMOHHOIO IMOTEHIINAJIA:

TPYAOBOI 56 52 56 57 57
MOTPEOUTEIBCKUI 48 46 44 43 45
TIPOU3BOJICTBCHHBIN 54 54 54 52 50
(hrHAHCOBBIN 57 55 53 53 46
MHCTUTYLHOHAIBHBINA 61 60 61 59 59
MHHOBALIMOHHBIN 14 16 15 15 15
uH(ppacTpyKTypHbIit 37 40 33 35 35
MPUPOTHO-PECYPCHBIN 62 62 62 63 63
TYpPUCTHYECKHUH 71 70 69 71 71
PaHr MHBeCTHIIHOHHOI0 PHCKA 6 11 7 3 2

Panru cocrapisgionmx
WHBECTUIIMOHHOTO pHUCKa:

COLMAIbHBIN 6 6 6 8 9
SKOHOMUYECKUH 23 30 19 10 11
(uHaHCOBBIN 38 54 46 34 34
KPUMUHAJIbHbII 38 5 11 13 12
SKOJIOTUYECKHI 6 5 8 9 11
yIpaBICHYECKUI 3 8 9 2 1
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[To uroram 2016 r. HaMMIO paHTOBas CTAOWIBHOCTH OOJIBIIMHCTBA YyKa-
3aHHBIX KaTeropui, 0COOCHHO 3aMETHAsl B YaCTH WHBECTHIIMOHHOTO MOTCHIIMA-
na. CymiecTBeHHasl TMHAMUKA 3]IeCh OTMeUaeTcsl JIMIIb B (PMHAHCOBOW COCTaB-
JSIFOLEN — CKAYOK Ha CEMb MO3ULUN BBEPX OTHOCUTENBHO MPEIBIIYIIEro Ie-
puoma. Heckonbko HE3HAUUTEIHHBIX M3MEHEHHUI MPOU30IUIO B 00JIaCTH WHBE-
CTHUITMOHHOTO PHCKA: 32 TOT K€ OTPE30K BPEMEHH COITMAIBbHAS U YKOHOMUYE-
CKasl COCTaBJISIONINE YMEHBIIWINCh HA OJHY MO3UIMIO (IMHAMUKY TOCICTHEH
MOXXHO CUUTATh KOPPEKUHUEH IMOCJe MPOIUIOTOAHEr0 poCTa cpazy Ha JEBSTh
TTO3MIIMIA), SKOJIOTHIECKas — Ha JIBE.

[To dakTty HEMHOrO yIydImIWiIach KPUMHHAIBHAS KOMIIOHEHTa (POCT Ha
OJIHO MECTO), BIIEPBEIC MOCJIE PE3KOT0 MOBBIICHHUS moka3aTens B 2013 1. Bax-
HBIM JOCTHKEHHUEM CIIeyeT IMPU3HATh aKTyalbHOE IEepPBOE MECTO MPUMECHH-
TENBHO K YIPaBICHYECKOMY aCHeKTy pHcka. B abcooTHOM BBIpaKEHUH paH-
JKUPOBAHME IOKA3aTeNsd W3MEHWJIOCh HE3HAUHWTENbHO (IUTIOC OJHA CTPOUKa),
OJIHAKO 3/IECh Ba)KHO KaK 3aKpEIJIEHHWE TPEXJIETHEH BOCXOMSIIEH TEeHIAEHUWH,
TaK ¥ JIeOI0THOE JIMIEPCTBO perruoHa cpenu Bcex cyobekroB PD. OTciona cie-
JIyeT BBIBOJ[ O CTAOMJIM3AI[UM CHCTEMbl PETHOHAIBHOTO MOJUTHYECKOTO M KO-
HOMHYECKOTO YIIPaBIIEHHUS, B YaCTHOCTH B BOIpPOCaX OOHKETHOTO aJIMUHUCT-
PUPOBAHMSI, MOATOTOBKA WU HCIIONHEHUS IPOrPaMMHO-LENEBBIX JOKYMEHTOB,
YIy4IICHHs OOIIEH MOJIUTUYECKON CUTYaIINH.

Heckonpko apyroit momxona mpeaiaraet ocHOBaHHas (efepaibHBIM Mpa-
BUTEJILCTBOM HEKOMMEpUECKasi aBTOHOMHAs OpraHu3anus « ATeHTCTBO CTpaTe-
TUYCCKUX MHUITMATHBY, OJHUM U3 HAMPABICHUN JCATEIBHOCTH KOTOPOH SIBIIS-
eTcsl BhIpa0OTKa TPEIOKEHUH IO YIYYNICHHI0O WHBECTHUIIMOHHOTO KIMMaTa
B Poccuu. B gacTHOCTH, B paMkax maHHOH mpoOiieMsl, B 2014 T. opranuzamms
coctaBmwia MpoOHEIN HarmoHansHBI PEUTHHT COCTOSHUS WHBECTUIIMOHHOTO
KiuMara B cyobekrax P®. B xadyecTBe menu mpoBeeHHs PaHKUPOBaHUS ObLia
3asiBIIEHA OIlEHKa KIIFOYEBBIX (DAKTOPOB CO3/MaHUs OIArONpPUATHBIX MHBECTHITU-
OHHBIX YCIIOBUH M 3(Q(PEKTUBHOCTH JACHCTBUH PETHOHAJIBHBIX M MECTHBIX Bja-
CTEd MO YJIYYIIEHUIO JIOKAJTbHOTO MHBECTULUMOHHOIO Knumara. Ha ocHoBe pe-
3yJIBTATOB aHAIM3a MPEANOJAraeTCs BBISIBIIATE JTYUIIHEe TMPAKTUKA U TIPHUKIA]-
HbIE€ METOJbl Pa3BUTHSI COBOKYITHBIX PETHMOHAIBHBIX WHBECTUIIMOHHBIX MOKA3a-
TeNel, u3ydaTh BOZMOXKHOCTh MX MAacCIITa0MPOBAHHS HA OTCTAIOIINE CYOBEKTHI
P® u MmoTHBUpPOBATH PYKOBOACTBO MOCICIHUX HA BHEIPCHHUE allpOOUPOBAHHOTO
ombITa. B muinoTHOW myOnuKanuu peHTHHra 00beKTaMu UCCIEIOBAHUS BBICTY-
mwid Bcero 21 peruwon: Bmagmmmupckas, Kamyxckas, Koctpomckas, Jlenun-
rpanackas, Pocrosckas, Camapckast, CeepaioBckasi, Tomckas, Tynbckas, Yibs-
HOBCKas, Yensounackas obmactu; Anraiickuii, KpacHomapckwmii, KpacHosipckuid,
[pumopckwuii, CtaBpononsckuii, XabapoBckuii kpas; Pecnyonuku Caxa (Sky-
tus) u Tartapcran; ropoma ¢enepanbHoro 3HaueHHMss MockBa u CaHKT-
[TerepOypr. CrycTs TOM, YUCIIO PETHOHOB JOCTHUIJIO YK€ 76 €IUHMII, CPEIU KO-
TOPBIX IPUCYTCTBOBaJIA U TaMOOBCKast 00J1acTh.

OCHOBHBIMH CTPYKTYPHBIMH COCTABJISIIOIIIMMH PEHTHHTA CTaIH YETHIPE
HaTPaBJICHHUS OLCHKU: PETYJIATOPHAs Cpela, MHCTUTYTHI il Ou3Heca, uHppa-
CTPYKTypa M pEeCypchl, MOANEPKKAa Maloro mnpeanpuHuMarenscTBa. lllkana
paHXUPOBAaHUS TI0O UCKOMOMY HHTETPATLHOMY HWHACKCY MPEICTaBIsET OO0
BBIICNICHUE TPYIIIN C MEPBOH MO MATYIO U MO OTACIBHBIM COCTaBHBIM YacTsIM OT
ypoBHS «A» 110 ypoBHS «E», 0 yObIBaHMIO.
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B pesynbrate, TamOoBcKast 00JIacTh TOTana B IepBYIO rpyminy «Peruonsi—
JTUACPE», TPOMYCTHB BIepen Toiabko PecmyOmmky Tarapcran, Kamykckyro
u benropoackyro o0iacTi U onepeanB OCTalIbHbIC 72 aHATH3UPYEMBIX CyOBeK-
ta PO [11]. Cronp BBICOKHE UTOT 00eCTeUr MaKCUMAaIbHBIA PEHTHHT YPOBHS
«A» B 4aCTH Pa3BUTHS WHCTUTYTOB Ul OW3Heca U peHTHHTH ypoBHS «By, ka-
caloIyecss KaTeropuil peryiIsTOPHON Cpelbl, a Takke WH(PACTPYKTYPHI U pe-
cypcoB. UyTh XyKe CUTyalus ¢ MOAMEPKKOM MECTHBIX MaJbIX MpeIpuHIMA-
Tesied — oreHka «Cy».

Kpome toro, na TamOoBIIHMHE yCIENTHO BHEAPSETCS pa3paboTaHHBIA BCe
TeM € «ATEHTCTBOM CTPAaTeTHUECKUX WHUIMATHUB» CTaHAAPT AeSITeIHbHOCTH
OpraHOB MCIOJHUTENBHON BlacTH cyOobekTa PD mo obecneuenuto OxaronpusT-
HOTO WHBECTHUIIMOHHOTO KJIMMaTa B pernoHe. JlaHHBI cTaHAapT MpeAcTaBiseT
c000# 00U CBOJT OpraHU3AMOHHBIX PEIICHUH U JOKYMEHTOB, HEOOXOMMBIX
K MPUHATUIO B PETHOHE U €r0 ONTUMAIBHOTO U MOCTYIMATEIHLHOTO Pa3BUTHSL.
KitoueBbIMU TpeOOBaHUSMU SIBIITFOTCS OCYIIECTBICHUE PETHOHAIBHBIM PYKO-
BOJICTBOM KOMIIJIEKCA Mep MO TOBBIIIEHHUIO JIOKATHHON HHBECTUIIMOHHOW TPH-
BJIEKATENIbHOCTH, 3alUTHI IIPaB WHBECTOPOB M YECTHOCTH CUCTEMBI MOIEPIKKH
MpeINpUHAMATENLCTBA. TaKke IeCTBYeT MOMANMUCAHHAS TJaBOW 00JacTHOM
aAMHUHACTpannu «JloposkHas KapTay, KOHKPETH3WUPYIOIIas OTIENbHBIC JTaIlbl
3aIJIaHUPOBAHHBIX MEPONPUATHI N0 pearn3allii YKa3aHHOTO CTaHAapTa, HEKO-
TOpBIE CPOKU M OOIINE pe3yIbTaTHI.

ITo npenBaputenbHbIM JaHHbIM HanuonanbHoOro pedtunra — 2016, Tam-
0oBckast o0macTe onmyctwiachk Ha 15 mo3urnmii u 3ansana 19 mecro [12]. Cou
B3TJISABl HA Pa3BUTHUE HHBECTUIIMOHHOTO IOTEHIIMANA POCCHUICKUX PErHOHOB
0003HAYaIOT ¥ MHOCTPAHHBIE PEUTHHTOBBIE areHTCTBA, B TOM YHCIIE TIPEICTaBUTe-
M Heo(DUITHATTHFHON «O0MbIIoi Tpoiikm». Hampumep, xommanus «Fitch Ratings»
o uroram mepBoro keaptana 2016 r. noarBepauna peiituaru TamMOOBCKOI 00-
JACTH: JOJTOCPOYHBIA B MHOCTPAHHON W HAIIMOHAJBHOM BaJIOTaX HA YpPOBHE
«BB+» co «cTaGMIbHBIMY» IPOTHO30M, KPaTKOCPOUHBIA B HHOCTPAHHOHN BaIIOTe
Ha ypoBHE «B», a Takke MOJITOCPOYHBIN PEHTHHT OOJACTH 1O HAIIMOHATLHOM
IIKaJie Ha ypoBHE «AA(Tus)» ¢ TeM Xe «CTaOWIbHBIMY» MPOrHO30M. OCEHBIO
2016 r., HECMOTpPS Ha HEKOTOPOE YXYIIECHUE OOIIEPOCCUHCKUX OLIEHOK, pei-
THUHTH 00JTacTH OBUTHA CHOBA MOJATBEPKICHBI Ha TEX ke mo3unusix [13].

Tem He MeHee A PEeKTHUBHOCTH MPUMEHEHHUS HCIIOJIb3YEMBIX PEHTHHTOBBIX
CUCTEM YK€ JIaBHO SIBIISIETCS MPEIMETOM aKTUBHBIX JTUCKYCCHI CPEIH CIeIra-
JTUCTOB. [ TaBHBIMU MOJOXUTEIBHBIMUA CTOPOHAMH COBPEMEHHBIX PEUTUHIOBBIX
areHTCTB U, CJIeI0BATEeNIbHO, UX KPEIUTHBIX PEUTHHTOB, SIBISETCS MHOTOJIETHUN
(a B HEKOTOPBIX CIIy4asx — Jaxe OoJiee YeM CTOJETHHIA) OIMBIT pabOThI KOMTIa-
HUH B AaHHOH cdepe, npodeccHoHaTu3M COTPYAHUKOB M CIYKAIUX, HOCTOSH-
HO€ COBEpPIIEHCTBOBAHHE METOAOB PEHTHHIrOBaHUS. MHOIHMe CerofHANIHNE HH-
BECTOPHI HE MPEICTABISAIOT CBOIO JACSITETFHOCTH 0€3 COOTBETCTBYIONIUX OTYETOB
MEXIIyHAPOJHBIX PEUTUHTOBBIX AareHTCTB, MPEANOYHUTAs OMUPATHCS HWMEHHO
Ha 03BYYCHHBIC B HUX BBHIBOJIBI.

B T0 e Bpemsi HECMOTpSI Ha BCE ITOJIOKHUTEIbHBIE ACHEKTHl CYIIECTBYIO-
IUX ITOAXOJ0B K pacdeTy KPEeIWTHBIX PEUTHHTOB, HE CTOWUT paccMaTpHUBaTh
MOCTIeIHNE KaK IMOJHOCThIO OOBEKTUBHBIE M HEMCKAKEHHbIE HCTOYHHUKH CBEle-
HUMl 00 yyacTHHKax pblHKa. DaKTHYECKH, T0J00HbIE PEHTHHTH SIBISIOTCS JIUILb
MHEHHUSIMU BBITYCTUBIINX MX KOMIIAHUNA U HOCSAT MPOTHOCTHYECKHM XapakTep,
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UX HEIb3s CYUTATh IIOJIHOIICHHBIMH WHIUKATOPAMHM KAayeCTBa WHBECTHIIMN
win abCOOTHOW Mepoii BepositHOcTH nedonta. KpoMe Toro, maxe KpyrHei-
M€ U yBaKaeMble PEUTHHTOBBIC ar€HTCTBA MOPOH M3MEHSIOT MPUHIUIIAM OT-
KPBITOCTH B OOBEKTHBHOCTH, CIIEAys MPEoOIafarolinM B MPABUTEIHCTBAX OT-
JIETBHBIX TOCYIApCTB MOJUTHICCKUM HACTPOCHUSAM HIIA OOIIEMHPOBLIM IOJIH-
TUYECKUM TCHICHIIUSAM, YTO OTPHIATEIHFHO CKa3bIBACTCS HA JTOCTOBEPHOCTHU
yOJIMKYEeMbIX BBIBOJIOB. B HEKOTOPBIX CiydYasiX, KPEJAUTHbIC PEHTHHTH MOTYT
BBICTYNIaTh Ja)K€ JJIEMEHTOM 3KOHOMHYECKOTO JaBJICHHUS Ha TOCyIapcTBa,
K KOTOPBIM MIPUMEHSIOTCSI HEKHe SKOHOMUYECKHE WITH MOJIMTUIECKUE CAaHKITHH.

OpHaKo JaHHBIC HETaTUBHBIC aCMEKThl (PYHKIIMOHUPOBAHUS PEUTHHIOBBIX
areHTCTB HE AT X MPOTHO3BI MEHEE MOMYJISPHBIMU ISl IIUPOKOTO KpyTa
WHBECTOPOB. OPUEHTUPYSACH MPH TMOCPEJCTBE PEUTUHTOBBIX JAHHBIX, YaCTHBIC
W WHCTUTYIIMOHAIBHBIE MHBECTOPHI MPUHUMAIOT OTpeelieHHbIE PEeIIeHUs, KO-
TOpBIE, B KOHEYHOM WTOTE, U BIUSIIOT Ha PEaNbHYI0 HHBECTUIIMOHHYIO MTPHBIIE-
KaTeIbHOCTh OTIC/IbHBIX (DUHAHCOBBIX HMHCTPYMEHTOB, SMHUTCHTOB U JIAXKe
Ha UHBECTUITMOHHBINA KIIMMAT PETHOHA WU CTPAHEI B 11esioM [14].

O0600menHy0 nHGOpPMANUIO 00 aKTyalbHOH CUTyallud Ha WHBECTUI[UOH-
HOM pbIHKe TaMOOBIIMHBI, U3MEHEHUSAX B JWHAMUKE CMEXHBIX IOKa3aTeier
¥ TIPUHUMAEMbIX PETHOHAIBHBIMHI OpTaHAMH BJIACTH PEIICHUAX B (YHHAHCOBOM
M0JIe MOYKHO TOJIYYUTh Ha CIECIHAIBLHO CO3JaHHOM WHTEpHeET-moprane «lHBe-
CTUITMOHHBIN macopT TamboBckoit o0acTmy. C MOMOIIBI0 TTOpTaia 3auHTepe-
COBAaHHBIC PBHIHOYHBIC CYOBEKTHI UMEIOT BO3MOKHOCTh O3HAKOMHTHCS C MECT-
HBIM MHBECTHUIIMOHHBIM 3aKOHOIATEIhCTBOM, JAHHBIMH O KPEIUTHBIX PEHTHH-
rax permoHa, OOIIeH CTPaTeTHH €ro COLMAITbHO-YKOHOMHUYECKOTO Pa3BUTHS,
CO3/IaHHBIMA WHBECTHIIMOHHBIMH ILIOMIAJIKAMH, CICIHUATBHBIMU KOODPIUHH-
PYIOIUMHU ¥ JOTOTHUTEIBHEIMU O0beIMHCHUAMH U coBeTamu. Co3maHue To-
J00HOTO MH(OPMAIMOHHOTO TACIOpTa OTBEYACT COBPEMEHHBIM pPEausIM
U CIIOCOOCTBYET YIPOILICHHIO JOCTYIla MHOTOYHCIEHHBIX HHBECTOPOB K JIO-
KaJbHBIM PBIHKaM.

Takum oOpa3om, cuTyanus B UHBECTHIIMOHHOH chepe TamOoBckol obmac-
TH XapaKTEePHU3YyETCs MOCTOSIHHO W3MEHSIONTUMHCS MHOTO(AKTOPHBIMHU MPOLIEC-
caM¥, Pa3HOHANPABICHO BIMSIONIMMH Ha aKTUBHOCTH NPUBJICUCHUS cOepexe-
HUI HaceleH!s B PETHOHAIBHYIO0 SKOHOMUYECKYIO CHCTeMy. B 1emom, 3a Heko-
TOPBIM UCKITFOUYEHUEM, B PETHOHE HaOIIOAAeTCs MOJNIOKHUTENbHAS JUHAMUKA Oa-
30BBIX COCTAaBISIONIMX MOCTYIATEIHHOTO PAa3BUTHA WHBECTUIIMOHHOW JEsTeINb-
HOCTH, B YaCTHOCTH, yIy4IIEHHE COOTBETCTBYIOIEH (MHAHCOBOW HH(PACTPYK-
Typbl, ONTUMH3AINS HOPMAaTHBHO-TIPABOBOM 0a3bl, pOCT JOBEpHs HaceleHUS
K CYIICCTBYIOIIUM COEperaTeIbHBIM HHCTUTYTAM.
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The Analysis of the Local Investment Market of the Tambov Region
in the Context of Attracting Household Savings

L. N. Biryukov
Tambov State Technical University, Tambov, Russia

Keywords: local investment market; investment market
infrastructure; household savings; individual investors; regional economic
system.

Abstract: The article examines the socio-economic position of the
Tambov region and shows how its main indicators have been developed
over the past few years. The author analyzes the main aspects influencing
the process of attracting household savings to the regional investment
market such as: the amount of savings, the degree of financial infrastructure
development, the local regulatory features of investment practice, etc. The
data on the investment climate of the Tambov region are based on the
published rankings drawn up by specialized agencies.
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