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AnHoramusi: PaccMoTpeHa mpoOiema TIPHBIICUEHUS WHO-
CTPaHHBIX UHBECTUIMI B 5KOHOMUKY BreTHama.

JUist akTHBU3aLlUKM HHBECTUIIOHHOTO MpOoLiecca C y4acTHEeM Hepe3UIEHTOB,
BaXHO O0ECTICUNTh WX WHBECTHIIMOHHYIO 0€30MacHOCTb, SBJISIONIYIOCS COCTaB-
HBIM DJIEMEHTOM 3KOHOMHYECKOH 0e30macHOCTH (PYHKIMOHUPOBAHUSA TOCIEN-
HUX Ha PBIHKE CTPAHBI.

ObecneueHne YKOHOMUUECKON 0€30MMacCHOCTH XO3SHCTBYIOIUX CYOBEKTOB
SIBJSICTCSI OTHOM W3 BaKHEWIWX (pyHKIwH rocymapcrsa. [IpobiieMa 3KOHOMH-
4ecKoi 0e30IacHOCTH CYyOBEKTOB XO3SHMCTBOBAHMS HHUKOTJAa HE CyIECTBOBAsa
cama 1o cebe. OHa sBJIIETCS MPOU3BOJHOM OT 3a/1a4 YKOHOMHYECKOH MOTUTHKH
Ha Ka)XJIOM dTare pa3BUTHUs OOIIeCTBa, ¥ TIOITOMY €€ KOHKPETHOE COJIepKaHue
M3MEHSETCS B 3aBUCUMOCTH OT CJIOKHBILIUXCS B ONPEIEIIEHHBIN MTePHOJ] pa3Bu-
TUS CTPaHbl BHYTPSCHHHUX W BHEIIHHMX yCloBHWiA. B cBeTe mpoOieMbl akTUBU3a-
LMY TPUBJICYEHUSI WHOCTPAHHBIX WHBECTHIMI BO BheTHam, o0ecrnieueHne KO-
HOMHYECKON 0€30MacHOCTH XO3SHCTBYIONINX CYOBEKTOB MPHOOPETAET HA CO-
BPEMEHHOM dTaIlle Pa3BUTUSI 0CO00 BaXKHOE 3HaUCHHE, IOCKOJIBKY Tpeaonpee-
JISIeT MHBECTHLMOHHYI0 0E30IacHOCTh M TEM CaMbIM CO3/aeT OJaromnpHsTHBIC
MPENMOCHUIKH ISl MPUTOKA WHOCTPAHHBIX WHBECTHUIMH B HAIMOHAJIBHYIO JKO-
HOMUKY.

st Toro 9To0bI OTBETUTH HA BOIMIPOC, O0ECTIEUNBACTCS T SKOHOMHIYECKas
6e30macHOCTh CYOBEKTOB XO3S1WCTBOBAHMS B COBPEMEHHOM BheTHame — riaB-
Has TPEINOCHUIKA aKTHUBU3AIlMM WHOCTPAHHBIX WHBECTUIUN B CTpaHy, pac-
CMOTPHM TIOHSTHE <OKOHOMHYECKass Oe3zomacHOCTh». [lom «KOHOMHYECKOH
0€30MacHOCTHIO» TIOHUMAIOT TAKO€ COCTOSHHE 3KOHOMHKH M MHCTHUTYTOB BJa-
CTH, TIpU KOTOPOM OOECTICUMBACTCS TapaHTHPOBAHHAS 3alllUTa HAIMOHATHHBIX
WHTEPECOB, COLMAIbHAs HAIPABICHHOCTb MOJUTHKH, JTOCTATOYHBIH SKOHOMU-

ik Yan — couckarens kadenpsl « DkoHOMUKA U yrpasienue» TI'TY.
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YeCKHUil MOTEHITHAI TaXKe NPU HEeOIarompHUsATHBIX YCIOBUAX Pa3BUTHS BHYTPEH-
HUX ¥ BHEIIHUX TporieccoB. [Ipu 3ToM ciieqyer OTMETUTh, 9YTO SKOHOMUYECKast
0€301acHOCTh — 3TO HE TOJILKO 3alUIEHHOCTh HAIIMOHATBHBIX HHTEPECOB, HO H
TOTOBHOCTH, U CITOCOOHOCTh MHCTUTYTOB BIACTH CO3/1aBaTh MEXaHHU3MBI pealli-
3alliy ¥ 3alIUThl HAI[MOHAIBHBIX MHTEPECOB PA3BUTHS HAIMOHAIHHOW 3KOHO-
MUKH, TIOAJEPKaHUS COIUATbEHO-9)KOHOMHUYECKONH CTaOMIbHOCTH oOmecTBa. B
CBETE paccMaTpuUBAcMOW HaMM MPOOJIEMEI, KIFOYEBBIM IMOJIOKEHUEM JTaHHOTO
OTIPE/ICTICHHST SIBIIIETCS «CIMOCOOHOCTh MHCTUTYTOB BIIACTH CO37aBaTh MeEXa-
HU3MBI pealli3allii W 3al[UThl HAMOHAJBHBIX MHTEPECOB PA3BUTHS HAIHO-
HaJbHON SKOHOMUKID.

IlpuHuMas BO BHUMAaHUE, YTO MPUBJICYCHHE WHOCTPAHHBIX WHBECTHUIIMMA
SIBIISIETCS OAHMM M3 CTPATETHYECKHUX HAIPABICHUH Pa3BUTHS HAI[MOHAIBHOMN
SKOHOMUKH BreTHama, obecriedeHrne SKOHOMUYECKONH OE€30MacHOCTH WHO-
CTpPaHHBIX MHBECTOPOB SBIIACTCS BaXKHOW 3adadel mpaBUTEIbCTBA BheTHama.
lapanTHst 3KOHOMHUYECKOW 0€30MacHOCTH 3apyOCKHBIX KOMIAHHUN Iperonpe-
JeNgeT WHBECTUIIMOHHYIO Oe3omacHOCTh. VHBecTuimoHHas 0e30macHOCTh
MperoaraeT Takoe COCTOSTHAE HAIMOHATHHONW SKOHOMUKHA M HHCTUTYTOB Bia-
CTH, KOTOPOE 00ECIeUYNBaCT OTEYECTBEHHBIM U 3apYOCKHBIM MHBECTOPAM BO3-
BpaT BIIOKEHHBIX CPEACTB, BHE 3aBUCHUMOCTU OT Pa3BUTHsI BHYTPEHHHUX COLU-
AIbHO-3KOHOMUYECKUX W TIOJUTHYECKUX IIPOLIECCOB B CTPaHE, B KOTOPOH OCy-
IIECTBIISAIOTCS MHBECTUIIMOHHBIE TTPOEKTHI.

IToTenuumansHas yrpo3a He BO3BpaTa CpEJCTB MHBECTOPY, B CHILY pa3iny-
HBIX TIPUYHH, HAYWHAS OT OOBSIBIICHUS TOCYAAPCTBOM Ae(OITa MO CBOUM JOJI-
ramM W HaIMOHAIM3alUH MHOCTPAHHOW COOCTBEHHOCTH, A0 MPSMOTO pa3BOpoO-
BBIBAHHUSI WHBECTHIIMOHHBIX CPEJCTB KOPPYMIIMPOBAHHON T'OCYIapCTBEHHOM
OrOpoKpaTHell M MPEJCTABUTEISIMU TCHEBOH PKOHOMUKH, SBISCTCS CEPhE3HBIM
CACPKUBAIOIINM (DAaKTOPOM aKTUBU3ANWHU MPHUBJICUYCHUS MHBECTUIIMOHHBIX I10-
TOKOB B 3KOHOMUKY JIO0OW CTpaHbl, B TOM 4Hciie © Bo BretHam. IlosTomy,
oOecrieueHue WHBECTUIIMOHHON OC30MAaCHOCTH SBISCTCS OIHMM W3 OMpee-
JAOIMX (HPaKTOPOB ycIieXa WHBECTUIIMOHHOW MOJIUTHKU Tocynapctsa. OmxHaKo
penienre npobieMbl MHBECTHIIMOHHON 0€30MIaCHOCTH Ha MPAKTHUKE CTAIKHBAET-
csi ¢ OONBIIMMH TPYIHOCTSMH, KOTOpBIE SIBIIAIOTCS NAHHOCTHIO pealnid He
TOJBKO COBpEMEHHOr0 BreTHama, HO U BCEX TOCYAAPCTB C MEPEXOJHON HKOHO-
MHKOU OT aAIMUHUCTPATUBHO-ILIAHOBOU K PHIHOYHOM.

OcTtpoTa npoOIeMbl HHBECTUITMOHHOW 0€30ITaCHOCTH B CTPaHAaX, BCTABIINX
Ha MyTh PBHIHOYHBIX MPEeoOpa3OBaHUM, OOBICHIETCS TE€M, YTO B HUX, C OJHOM
CTOPOHBI, TOCTATOYHO CHJIHHBI H/IEH O 3aCHIIbe HHOCTPAHHOTO KaIluTala, O pac-
MpoJaXXe HAIIMOHAIBHOTO JTOCTOSIHMS, O MPEBpAIlCHUM CTpaHbl B arpapHo-
CBIPHEBOM MPUAATOK MHOCTPAHHBIX MOHOIIOJHUM, a C JIPYyrod CTOPOHBI, UMEIOT
MECTO BEChMa CHIIbHbBIE TEHJICHIINH BJIFSHHUA Ha TOCYIApPCTBEHHYIO MOJIUTHKY
(BKJIIOYAs, B MIEPBYIO OUYepeb, NEHCTBUS TOCYIapCTBEHHBIX YNHOBHUKOB) TEHE-
BBIX HallMOHATBHBIX SKOHOMUYECKUX CTPYKTYp. B CBsI3U C 3TUM, TONBKO HalU-
Yie OpraHMYHOW CHUCTEMBl B3aUMOCBS3aHHBIX W B3aWMOJOTOIHSIOMIHUX JIPYT
Jpyra 3aKOHOAATEIhHBIX aKTOB B 00JAaCTH FOPUCHPYACHIIUHU, HAIOTOOOJI0NKE-
HUS, PETYIUPOBAHUS UHBECTUIIMOHHON ACSITEIBHOCTH U TAMOXXEHHOT'O 3aKOHO-
JaTeNbCTBA, TAPAHTHPYIOIINX, C OJHON CTOPOHBI, CTAOUIIBHBIE YCIOBUS XO35H-
CTBEHHOH JIEATEIHHOCTH, a C IPYTOi CTOPOHEI, BO3BPAT, B CIIydae HEOOXOAUMO-
CTHU, UHBECTUPYEMBIX CPEJICTB, MO3BOJIAET aKTUBU3UPOBATH MPUBJICUCHUE UHO-
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CTpaHHBIX WHBECTHIIUN B cTpaHy. To, HACKOJNBKO cOaJlaHCUpOBaHA COBOKYII-
HOCTh TaKHMX aKTOB, HEMOCPEJICTBEHHO ompenenseT 3pPpeKTHBHOCTh QYHKITHO-
HUPOBAHUS WHOCTPAHHOTO KalHTala ¥, B KOHEYHOM CYETe, TEMITbl SKOHOMHYe-
CKOI'0 POCTa HAIIMOHAJIbHON 3KOHOMUKH.

Cama 1o ceOe MHBECTHUIIMOHHAS 0€30MacHOCTh KaK TapaHTUs CTaOWIBHBIX
YCJIOBHM XO3SIIICTBOBaHUSI M BO3BpaTa BIIOKCHHBIX WHBECTHLIMA HE MOXET B
MOJTHOM Mepe SIBISATH COOO0H CTUMYJ ISl NEATENBHOCTH 3apYOCKHBIX MHBECTO-
POB B TOW WM Apyroi cTpane. PakTOpoM, ONPEICIISIONINM HHTEPEC 3apyOeK-
HBIX UHBECTOPOB U TEM CaMbIM aKTHBU3UPYIOIIUM MPUBJICUCHUE NHOCTPAHHBIX
WHBECTHUINH B TY WIM HHYIO HallHOHAJIHHYIO SKOHOMHUKY, SIBJSIETCS HHBECTHUIIHU-
OHHBII KJIMMAT B CTpaHe, KOTOPKIA OTpaxkaeT o0IIee MpeICTaBICHUE HHBECTOPA
1, TIPEXAE BCETO MHOCTPAHHOTO, O BO3MOXKHOCTSAX M PUCKAaX WHBECTHPOBAHUS B
NaHHYIO cTpaHy. [loHSITHE «MHBECTUIIMOHHBINA KIMMAT» XapaKTepHU3yeT CTEIeHb
OJIarONMpPHUATHOCTH CHUTYAIllMH, CKJIAJBIBAIOINICHCS B TOW WM MHOHM cTpaHe (pe-
THOHE, OTPACJIH) B OTHOIIEHUHM SKOHOMHUYECKON 3 PEKTUBHOCTH OCYIIECTBIIC-
HUS WHBECTUIMOHHBIX BIOXXEeHMU. [Ipy OllEHKE WMHBECTUIMOHHOIO KIUMAaTa
OOBIYHO HCTIONB3YIOTCS TAKME IKOHOMHYECKHE MTOKA3aTeNl, KaK BEIMYMHA MTPH-
TOKa U OTTOKA KallMTalla, YPOBEHb WUH(MISAINK U MIPOLEHTHBIX CTaBOK, 0 cOe-
pexenuit B ctpykrype BBII, a Taxke mokaszaTenu, xapaKTepu3yrolue MoTeH-
yana CTpaHbl MO0 OCBOGHHIO MHBECTHLWH M PUCK MX peanusauuu (tabdmn. 1). B
YHCITO MOCIIEAHUX BKIIOYAIOT:

— TOJMTUYECKYI0 CTAaOWIBHOCTh M TPEJCKA3yeMOCTh, BEPOSTHOCTH BO3-
HUKHOBEHUSI (DOPC-MaKOPHBIX 0OCTOSTEILCTB;

— MaKpPOAKOHOMUYECKYIO CTAOMILHOCTh: COCTOSTHHE OF0JDKETa, TUIATS)KHBIH
OayiaHc, TOCYTapCTBEHHBIH JTONT, B TOM YHCJIC BHEIITHUI;

— Ka4yeCTBO rOCYJapCTBEHHOI'O YIPAaBIICHUS, BHYTPECHHIOK MOJUTUKY LICH-
TPaAJIbHBIX ¥ MECTHBIX BIIACTEH, yPOBEHb KOPPYMITMPOBAHHOCTH TOCCITY KAIIUX;

— 3aKOHOJATENbCTBO: MOJHOTA M KAueCTBO PEryJIUPOBAHMS SKOHOMUYE-
CKOIl aKTHBHOCTH, CTETIEHb €€ JIMOepaTn3aIii, TSHKECTh HAJIOTOBOTO OpeMeHH;
YPOBEHb COOJIOJICHHSI 3aKOHHOCTH W TPaBOTIOPSIKA, TAPAHTUHU TPaB COOCTBEH-
HOCTH;

— OTKPBITOCTh PKOHOMUKH, HATHMYUEC WH(POPMAIMOHHBIX U JAPYTrUX Oaphe-
POB BX0/1a Ha PHIHOK;

— pecypcHasi 0a3a: TPUPOAHBIC PECYPCHI; TPYIOBBIE PECYpCHI; HAIHYHE
pa3BUTOM HHGPACTPYKTYPHI.

[IpunuMas BO BHUMaHHE BBIIMICU3IOKEHHOE, MBI MOXEM CKa3aTh, UTO BO
BrerHamMe Ha COBpeMEHHOM J3Talle pPa3BUTHUS CKIIAIBIBAIOTCS OJarONpHUSITHBIE
NPEANOCHUIKY NIl aKTUBU3ALMK IPOIIecca MPUBJICUCHUS MHOCTPAHHBIX MHBE-
CTHIIHH.

Tabnuna 1
IIporuo3 n3menenuii crpyktypsl npoussoacrsa BBII BoeTnama, %
T'onsr

1990 2005 2020 2050

Crpyktypa BBII
CellbCcKOE XO03SHMCTBO 40,7 21,8 10,5 5,0
[IpombIlIIEHHOCTH 19,0 40,1 45,5 48,0
Cdepa ycnyr 36,5 38,1 44,00 47,0
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Bo-nepBbIx, sk0HOMHYECKas NOJIUTHKA BreTHamMa mpoBoAMT Kypc Ha pea-
JIU3aIMI0 peXrMa HauOOJbIIEro OJarompHATCTBOBAHHA MJs 3apyOeHBIX
[apTHEpPOB, oOecreunBasl TeM CaMbIM OTKPBITOCTh HAllMOHATIBHOM 3KOHOMUKHU
IUIsl YCICITHON MHTETPAlH €€ B MUPOBOE SKOHOMHUYECKOE COOOIIECTBO.

Bo-BTOpBIX, rOCy1apCcTBO CTPEMHUTCS CO3JaTh BCE HEOOXOIMMBIE YCIIOBUS
IU1s1 SKOHOMUYECKOH 0e30MacHOCTH (YHKIIMOHMPOBAHUS KaK MHOCTPAHHBIX, TaK
U OTEYECTBEHHBIX MHBECTOPOB U TEM CaMbIM, T'apaHTUPOBATh MHBECTHULIMOHHYIO
0€30IacHOCTh UX JAEATENBHOCTH. JTO CO3JaeT ONAaronpHUsTHBIA MHBECTHUIIMOH-
HBIA KJIMMAT, Aenaroliuii BoeTHam npuBiekaTtenbHbIM AJIs 3apyOeKHBIX HHBE-
CTOpOB.

Heo6xonumocTh coBMeNIaTh B CTpPATErMd SKOHOMHYECKOI'O Pa3BUTHS J1Ba
HarmpaBJIeHUs: 00eclieYeHNE CTPATErHYeCKOro pocTa U o0ecreyeHrne TeKyIIHX
HOCTYIUIEHUH B OIODKET, MPEAONPEAEIUIO IPUOPUTETHI PACIIPEICICHNUs UHBE-
CTHLIMOHHBIX TTOTOKOB. [IprBieueHre HHBECTHLIMI B OTpaciu, TpeOYIOMUX BbI-
COKOHl TEeXHHYECKOW OCHAIlEHHOCTH, II03BOJISIET cOo3laTh Oa3y ais Oymyliero
CaMOCTOSITEIBHOTIO Pa3BUTHS OJTHOLIEHHONW SKOHOMUKH, a JIbIOTHI, IPETYyCMOT-
PEHHBIE U SKCIIOPTHO-OPUEHTUPOBAHHBIX NPEAIPHUSITUH, B TOM YUCIIE ChIPbE-
BOT'0 CEKTOpa, CIIOCOOCTBYIOT Pa3BUTHIO MPEANIPUATHH, 00ecreunBaromuXx Te-
KyIlMEe IOCTYIUIEHUS] B OIODKET U (POPMUPOBAHME IOJIOKHUTEIBHOIO Cajblo
BHEIIHETOPTOBOTO OajaHca.

Kypc Ha akTuBHOE IPUBJIEUYCHUE NHOCTPAHHBIX MHBECTULUH B SKOHOMUKY
BrerHama mpenomnpenenser HEOOXOAWMOCTb CO3[JaHUS COOTBETCTBYIOLIMX
HPEINOCHUIOK:

BO-TIEPBBIX, U1 aKTHUBH3AaLMH IMPHUBJICUCHUS WHOCTPAHHBIX HHBECTHLIUI
HE00X0IUMO 00€CTIeYUTh MOJUTUYECKYIO CTA0OMIBHOCTD, U UCKIIFOUUTh BEPOAT-
HOCTb HACTYIUIEHHS (POPC-MAKOPHBIX 0OCTOSTENBCTB;

BO-BTOPBIX, C(HOPMHUPOBATH IPOTPECCHBHYIO 3aKOHOIATENbHYIO 0a3y,
00€eCTIeYnBaIONIyI0 HE TOJIBKO NPHUBIICKATENBHBIE YCIOBUS X03IHCTBEHHON Jesi-
TEJIBHOCTU M HAJIOT000JI0KEHUs, HO U COOJIIOAEHUE 3aKOHHOCTH, IPaBOIIOPSA-
Ka, TapaHTHI TIpaB COOCTBEHHOCTH;

B-TPETbUX, OOCCIEUUTh HAJIM4YUE IOJHOLEHHOM pecypCHOM 0a3bl, BKIIIO-
Yaloleil MaTepuanbHble U TPYAOBBIE PECypehl, a Takke 3 (HeKTHBHYIO HHpa-
CTPYKTYDY.

B CPB k mpobneme mpuBjieYeHHUsT MHOCTPAHHBIX MHBECTULMH MOIXOMASAT
9KOHOMMYECKH O00OCHOBAaHHO, IpEAIoaras CO3JaHue TakoW MEepBOCTEIICHHOI
MPEINOCHUIKH Kak (JOPMHUPOBAHHE PA3BUTOW PHIHOYHOW MH(PPACTPYKTYpHI, KO-
TOpasi CIYKUT JUIsl o0ecriedeHus! MoTpeOHOCTeH HApOJHOIO XO03HCTBA U KOTO-
PO Ha MPOTSKEHUM MHOTHUX JIET HE YAENSAIOCH TOJKHOIO BHUMAHHA. YUUTHI-
Bas, 4T0 Oe3 CO3MaHus Pa3BETBICHHOW MH(PACTPYKTYPHI HEBO3MOXHO Jajlb-
Heiflee MpoABMKEHUE CTPaHBI 0 IMyTH PHIHOYHBIX MpeoOpa3oBaHmid, HE0OXO-
UMbl MEpBI, CTUMYJIUPYIOIUE KaK HHOCTPAHHbIE, TAK U OT€YECTBCHHbIE UHBE-
CTHLIUHM B MHPPACTPYKTYpy. [ 'ocynapcTBO JOIKHO YBEIMYMBATH CBOM KaluTa-
JIOBJIOXKEHUSI B UHPPACTPYKTYpPY, OCOOEHHO B CTPOUTEIBCTBO JOPOI U KOMMY-
HUKAIHH, IOPTOB, a3POAPOMOB, CHCTEMY BOABI M DIIEKTPOCHAOKEHHS U T.11.

He mMeHee BaKHBIM SBISETCS YKPEIUIEHUE U PaclIMpeHUEe CUCTEMbl OOMEHa
SKOHOMHMYECKOH M IPYroil BakHOW MH(OpMaIen ¢ ApyruMy cTpaHamu. Takoi
MOJXOJ CO3JIa€T YCJOBUS JJIsl BO3HUKHOBEHHS B CTpaHe HH(OPMAaLMOHHBIX
TEXHOJIOTHH, CIIOCOOCTBYIOUINX MPHOOLICHUIO CTPAaHbI K MOCIETHUM JAOCTHXKE-
HUSIM MHPOBOT'O HAy4YHO-TEXHHMYECKOI'O IIPOrpecca, a TaKXkKe OTKPBIBAIOLIMX
BO3MOXHOCTb 0OJiee TOYHO OPHEHTHPOBATHCS B BBIOOpE 3apyOeKHBIX MapTHe-
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POB, OIIPENEIATH BBITOHOCTh HHOCTPAHHBIX KPEAUTOB U MPOJBUTATh HA MUPO-
Bble ()MHAHCOBBIC PHIHKH HH()OPMAIIHIO O TIEPCIICKTUBAX HHBECTUITMOHHOM JIes-
TEIBHOCTH BO BheTHaMe.

Co3znanue 3TUX MPEANOChUIOK JIIsl aKTUBU3AIUN MPUTOKOB WHOCTPAHHBIX
MHBECTHIIMHA — 3a/1ada IPe3BBIYAHO CIOXKHAS, TaK KaK TpeOyeT OOJIBIINX KaIlr-
TajgoBnoxkeHui. ['ocynapcTBeHHbId ke Oromker CPB moka He B cocTosHUU
YIOBIIETBOPUTH B TIOJTHOM O0BEME MOTPEOHOCTH B KalWTajaaX, UCITBLITHIBACMBIC
OYKBaJILHO BCEMH OTPACIsIMHU HApOJHOTO Xo3siicTBa. 3 mpakTtuku hopMupo-
BaHWs W WCIOJB30BAHMS KalWTaJIbHBIX BIOKEGHHWUA BO BheTHame 3a mepHon
2000 — 2005 rr. BUIHO, YTO YJEIBHBIM BEC KANMUTAJIbHBIX BIOKEHUI U3 roCy-
TAPCTBEHHOTO OFOKETAa UMEET TCHICHIINIO K TIOBBITIICHHIO.

Bonee ObICTpBIN POCT KaMTANBHBIX BIOXKEHUH HETOCYJapCTBEHHBIX TIPE/I-
MIPUATUN U TCHICHINA K X YBEIMYCHHUIO YKA3BIBAIOT HA OIPOMHBIE BO3MOXKHO-
CTH HAcCeJICHHUS ¥ O00OCHOBAHHOCTh TOCYAAPCTBEHHOHN IMOJIMTUKH TOOIIPCHHS
MPHUBIICYCHHS CBOOOIHBIX CPEICTB HACCIICHUSI K MHBECTUPOBAHHUIO B PEasIbHbIH
cektop. IIpsiMble MHOCTpaHHBICE MHBECTHUIIMHM 33 MOCICAHUE TOIBI JTOCTUTAIOT
caMbIX OOJIBPIIIAX TEMITOB POCTA, YTO W YBEIMYHMBACT UX JOJIIO B 00IIIEM 00beMe
KalUTaTbHBIX BIOXCHHUN CTPaHBI (YACIbHBIA BEC MPSAMBIX HWHOCTPAHHBIX WHBE-
CTHIIUI B 00meM oObeMe KamBiokeHuil ctpanbl B 2005 1. cocraBun 38,9 %
BBII npotus 32,4 % BBII B 2000 r.).
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